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WEIGHTED FAIR VALUE

$121.55
MARKET PRICE

$8.71
IMPLIED UPSIDE

+1,295.5%

SCENARIO ANALYSIS

SCENARIO PROBABILITY IMPLIED PRICE WACC TERMINAL GROWTH

Bull 20% $183.49 8.3% 2.5%

Base 60% $122.48 8.8% 2.5%

Bear 20% $56.84 9.3% 2.0%

SCENARIO PRICE COMPARISON

Bear $56.84

Base $122.48

Bull $183.49

Mkt $8.71

SENSITIVITY: WACC × TERMINAL GROWTH

TGR \ WACC 5.8% 6.8% 7.8% 8.8% 9.8% 10.8% 11.8%

0.5% $180 $144 $118 $99 $84 $73 $63

1.5% $215 $166 $133 $109 $92 $78 $67

2.5% $271 $198 $153 $122 $101 $85 $72

3.5% $377 $249 $182 $141 $113 $93 $78

4.5% $652 $347 $229 $168 $130 $104 $86

WACC →

PER-SCENARIO ASSUMPTIONS

Bull

METRIC Y1 Y2 Y3 Y4 Y5 Y6 Y7 Y8 Y9 Y10

Revenue Growth % 67.7% 7.9% 5.3% 10.4% 4.9% 4.9% 4.9% 4.9% 4.9% 4.9%

EBIT Margin % -2.6% 1.0% 1.5% 2.0% 2.5% 3.0% 3.5% 4.0% 4.5% 5.0%

Capex % 0.0% 0.5% 0.5% 0.5% 0.5% 0.5% 0.5% 0.5% 0.5% 0.5%

D&A % 2.1% 2.0% 1.9% 1.8% 1.7% 1.6% 1.5% 1.4% 1.3% 1.2%

Base

METRIC Y1 Y2 Y3 Y4 Y5 Y6 Y7 Y8 Y9 Y10

Revenue Growth % 67.7% 4.6% 4.7% 10.1% 4.9% 4.9% 4.9% 4.9% 4.9% 4.9%

EBIT Margin % -2.6% 0.5% 1.0% 1.5% 2.0% 2.5% 3.0% 3.5% 4.0% 4.5%

Capex % 0.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0%

D&A % 2.1% 2.0% 1.9% 1.8% 1.7% 1.6% 1.5% 1.4% 1.3% 1.2%

Bear

METRIC Y1 Y2 Y3 Y4 Y5 Y6 Y7 Y8 Y9 Y10

Revenue Growth % 67.7% 1.5% 4.1% 9.8% 4.9% 4.9% 4.9% 4.9% 4.9% 4.9%



METRIC Y1 Y2 Y3 Y4 Y5 Y6 Y7 Y8 Y9 Y10

EBIT Margin % -2.6% -0.5% 0.0% 0.5% 1.0% 1.5% 2.0% 2.5% 3.0% 3.5%

Capex % 0.0% 1.5% 1.5% 1.5% 1.5% 1.5% 1.5% 1.5% 1.5% 1.5%

D&A % 2.1% 2.0% 1.9% 1.8% 1.7% 1.6% 1.5% 1.4% 1.3% 1.2%

DISCLAIMER: This report is generated for informational and educational purposes only and does not constitute financial advice, investment advice, or a recommendation to buy or sell any

security. All valuations are model-based estimates and involve assumptions that may not reflect actual future performance. Past performance is not indicative of future results. Always conduct

your own due diligence and consult a qualified financial adviser before making investment decisions. Stonking is not a registered investment adviser.


